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CERTIFED PUBLIC ACCOUNTANTS

MOYER, SMITH & ROLLER

To the Board of Darecion
Give Children a Choice, Ine.
Mazthews, North Cazolina

We have audited the accompanying statemsents of financial position of Give Children 3 (hoice,
[22. (2 mompeofit ongasdzation) as of December 31, 2010 and 2009, and the related statements of
mivimwwmhuiwnmmmhﬂmhm)mmm These
femancial statements are the responsibility of the Organization's management. Our responsibility
is 10 expeess an opimion on these finsncial statements based on our audit,

Wcmwoumainmmmmmmmmlywmuwu
States of America, Those standards require that we plan and pesfoem the wadit to obeain
reasonable assurmace about whether the fimancial statements are free of material misstatement,
Anlndhiaclum:\mﬁning,oonmhsit.rvidmmnwoninu}nmumddixhwmin
the fimancial statements. An audit also includes the ssaossing of the accounting principles sed
wﬁmifmmmww&mlluwd_ﬁnswowrdlﬁmm
Sttement prosentation. We delicve that our audit provides a reasonable basis for cur epinion.

In our opisson, the finsecial statements referred 10 above present fairly, in &l masersal respects,
the financial position of Give Children a Choice, Inc. 25 of Decermber 31, 2010 sad 2009 and the
resalts of its operations and its cash flows for the yeaes then ended i conformity with accounting
principles generally socepeed in The United States of Amesica.

May 1%, 2011 /}774\« M *":ZMV, A2A.

Trawd lnvensgoton, tox, Coamding end Adtounrting Servicmt %o Arsa Besratian Siece 1989

2213 Cammerce Drive, Moarce, Norh Cargling 28110 7042037748 Foe 7042830510
E Mol cpamontoe@mar<pa com Wab Sae waw ma (g0 com




GIVE CHILDREN A CHOICE, INC.
Statements of Finaacial Pesition
For The Year Eaded December 31, 2010
With Comparative Totals For The Year Ended 2009

ASSETS

Current Assets
Cash

Total Current Assets

Property and Equipmeat
Bailding
Baiiding lmgeovements
Equpmee
Land
Total Property sd Equipment
Loss: Accumulated Depreciation
Net Property and Lquipment

TOTAL ASSETS

See Accomparying Notes 1o e Firancial Statements ]

010 2000

$ 41467 § 76,564
$ 41467 § 76,561
15,000 25,000
31,767 10973

1357 1387

5,000 5,000

63,124 ain

3,870 2,850

9,254 39,752

$ moin I $ 11636



LIABILITIES AND NET ASSETS

CURRENT LIABILITIES

Accounts Payvable

Tetal Current Liabilities

TOTAL LIABILITIES

NET ASSETS
Unrestncted Net Aswets
Restricted Net Assets

Totsl Net Assets

TOTAL LIABILITIES AND
NET ASSETS

See Accompany img Notes o the Fiaacial Statements 4

2010 200
b - $ 214
3 : 235
$ . $ 235

S g8 5 95,814
12479 0,297
100,721 L6111

i 127;‘! z llg‘_ﬁ



Revenwes:
Comnbutions
In-Kind Contrstubioss
Divadend bacooe
Gan on levestioens
Total Reverues

Expenses:
Prograss Services
Maaagement & Generad
Total Expesses

Excons of revonues over oxpense

Net Assets, beginning of year

Net Assers, end of year

GIVE CHILDREN A CHOICE, INC.
Sustements of Activities and Net Assets
For The Year Ended December 31, 2010
With Comparative Totals For The Year Ended 2009

Temparanty
Unrestricted Restricted Total 2010 Tetal 2009
s 4422 16320 % LMe 5 w2
- 110.35% P30.05% .
10 . 16 13
- - - 1,050
a0 146,678 151,118 148 S
23,353 154,450 17734 139.65%
18,654 . 15654 14 08%
42012 154, 490 196,508 153,746
(1472 (7818) (1539 (4.761)
05814 20297 LR 120872
S 222482 s |§m $  100,72) S 1ain

Sce Accompanying Notes %0 the Fmancial Susemenss



= GIVE CHILDREN A CHOICE, INC.
Statements of Functional Espesses
For The Year Ended December 31,2010
With Comparative Totals for the Years Eaded December 31, 2009

Temporarily
Unrestricted Restricted Total 2010 Total 2000
Program Services:

Preschool Propect b 3 2008 S 15,673 $ 3568l $ 10

Vitamin Angels - 133,985 IRAN 8 ) -
- Miscellancoss Progects 350 4 840 190 37,500
Total Prograss ”3“ I!!JR iﬁm 139 44

Masagement & Geaenl:

Dxpecciatcn Expense 1320 . 1,320 1454
- Bank Service Changes 953 ' i (R
Office Sepplis - - - 59
Postage and Delovery “% . 56 54
Madctag 200 - 00 199
Prodossnal foan 5000 . $,000 5,660
Connbetons . . . 1,550
- Printing and Copymg - . - 233
Tranel 10,953 . 19,585 L 554

Loss on bnvestoens $12 - 12 .
Total Masagement & Genenal 15,654 . 15654 1408
Totsd Funcisonsl Expenses s 20!1 s mim $ 1965 3 155346

) | Seoc Accempanying Notes 10 the Frnamcal Statermests 6



GIVE CHILDREN A CHOICE, INC.
Stmtements of Cash Flows
For The Yeur Eaded Decomber 31, 2010

With Comparative Totals For The Years Ended 2009

CASH FLOWS FROM OFERATING ACTIVITIES
Net Jacome(Loss)
Adjustments to reconcile net iIncome 10 net cash
proveded by operating sctavilies:
Deprecation Expense
Increase Decrease) i Accounts Payable
NET CASH USED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Buildimg npeovemonts
Purchase of Eqeipment
NET CASH USED BY INVESTING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD

CASH AND CASM EQUIVALENTS, END OF FERIOD

See Accompanying Notes 1o the Financal Senesserts 7

2010 2009

$ (15390 S (4,761)

1,320 1,458
(235) 238
{14.305) (3,011)
(20,792) (10,975)
- (1.357)

(20,792 (125332
(14.007) (15.405)

76,564 91967

S diger 3 16,564



GIVE CHILDREN A CHOICE, INC,
Notes to Fimancial Statements
For the Years Ended December 31, 2010 and 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

Give Childron 3 Cholcr, Inc. ("The Organization™) is & sosgeofit organization, incorporased on March
27,2002, whose perpose is 10 impeove Bie circemstances of Se children's daily enviconment by eeabling
them (o prepare for, reach, earich, and support their adulibood. Programs focus on enderstarding
children’s seods, dovigaing empowerToest program, nd incremestally deliverisg and monitoring
programs Bat croae ndependonce, self sufficicacy, asd dhoice,

Cash and Cosh Equisalents

The Organization comsders ol highly ligeid wrestricsed mvestments with mannties of three sonfs o
boss 10 be cash equivalents for perpotes of the statement of cash flows.

e Federal Deposit Itsurence Commisyicn (FDIC) insures cash deposits vp 3 $250,000 st FINC insred
nvtisstions. The Organization’s cash balances of 534,394 and $74,268 were FDIC insired st December
31,2010 and 2009

he Organiation had funds ot the Bangee Poer Lo Commerce Exaerior Lao in the smoust of $6,974 and
$1.297 m Docember 31, 2010 and 2009, rexpectively, which were not FDIC insered. The Organization
keeps a minimal balvece 8 this bask and transfers funds on an as needed basia

Ersmizes to Give

Contrdutioos s rocogond whes the donor makes the promise 10 give 0 the Organization
uscondtiomally. Costribation that are restricsed by the donor are reporied as increases i urestricied net
sasety if the reurictions expire in the fuscal year is which the contributicns are received. Al ether donce:
resricied contributions ere reportod as inoroeses i Semporardy Of permamently revirictod net 3ot
depeading on the nature of the restrictions. When & redriction expires, tomporsrily sestricied net axcts
are rechassifiod 10 ureenicled net assets

Pregerty and Equipmcnt

Ihe Organization capitalized all propernty and equiptment acquisitions in excess of $200.  Purchased
peoperty and oquipment is capitalined at cost.  Donations of preperty and equipment are recorded
conributions 3 Sy citimated fair valee. Suach donations are repormod s enrestrictod contributions



GIVE CHILDREN A CHOWCY, INC,
Notes to Fisancial Scatesments (Continoed)
Decomber 31,2010 and 200%

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continscd)

mless the donor has retricied The donated asset 10 & specific perpose MM-"W
MWMW“M«M““N %0 soguire peopeny and

255¢25 10 unresaricted net assets of that time. Property and equipesent ave doprocinted using the straghs-Soe
method over estimated usefud lives mnging from five 1o ity mine years.

Depreciation expense for the years endng Doecember 31, 2010 aad 2009 10taled $1.320 and $64),
respectively

Coatributed Servies

The Organization geoerally pays for services requinng specific expertise. However, many individeals
volomteer Scir timse and perforss a varnicty of tmlks that assist the Ovganization = Laoa, but do not mect
the criteria for recognition a8 contributeod services,

Comwitutions received are recorded as unrestricted, temporarily restricted, o permanestly reswricied set
assets dependng on the existience or sature of ary Sonor restritions.

LUse of Estimanes

The preparatbon of fmancial ststemsculs in conformdy with peserally accepted sccounting peinciples
requires mansgernest o make estimates and assumpticns at affect cenan reponed amownts ad
doclosures. Accoedingly, actual resuls could &ffer from Bose cslimates.

Inceme Taxes

The Orgarication & a notforprof@ organizaticn that & cxemge from income Laves usder section
S01(eX3) of Be Imemal Revenoe Code and classified by the baternal Revenve Service as ofher than »
privae foundation. The Orgaaization’s form 950, Reters of Organizaticn Excmpt From Bacomse Tax, ar¢
sobject 10 examination by the IRS, pesorally for three vears afer they are filed,



GIVE CHILDREN A CHOICE, INC.

Notes to Finaacial Statements (Continoed)

December 31, 2010 and 2009

NOTE 2 = TEMPORARILY RESTRICTED NET ASSETS

Temporanily restricted et axsets are available foe the following parposes:

—. ) [ 2. —
Beginning Balance 20287 322
Adéno,
Preschools 168 100,307
Srl Lanka Project . EPRTY
Vitamins 140472 2.5%
Heakh Fairs 4,700
Muscellaneoes Programs — L} -
Total sdditicas to Semporanily
resricied net auscts 146878 154013
Total Avaiiabie 166975 154013
Restncted Asacts released from
donoe restrictionn:
Preschool 15673 95,751
St Lanka Progect - KAt &)
Vitamns 133983 £s52
Health Fary i -
Miscellanecus Programs ————t —
Totad restrictions relessed e 4% 3L
Net Rostricted Assets $ 2409 Lo

NOTE 3 - INKIND CONTRIBUTIONS

ia 2010, e Organization received an In-kind costrbution of childeen's daidy msltivisaming. Afver
extensive roscanch, the Organcation has valeed the vitamies at $130,170, ¢e 4 conts per visanin

The Organization also recerved in-kind contrittions of vitameals. Thewe meals were valued a1 2 cost of
$168

NOTE 4 - COMMITMENTS
hwmlo.uwwhmm»umm&m.wvm
ﬂclnumon)»hyJl.NIOMWMJI.zollwbhmnwhnmem

0f the Joase. The tenant will live on the propeety rest free and will assume responsidility S Be stilitics
sd the overall maintenance and security of the building asd grousde

NOTE S - SUBSFQUENT EVENTS
Masagement bas cvaluatod ssbsoquent events throegh May (K 2011, the date the finascial statementy
weve svailable 10 be issscd.

o



